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NEWS RELEASE | OCTOBER 15, 2026 | LONDON, UNITED KINGDOM 

TWO HARBORS CITY COUNCIL APPROVES PURCHASE AND DEVELOPMENT AGREEMENT FOR 
PULSAR’S PROPOSED RARE GAS HUB  

Agreement sets out proposed land sale, City infrastructure participation and remaining requirements for 
development 

Pulsar Helium Inc. (AIM: PLSR) (TSXV: PLSR) (OTCQB: PSRHF) (“Pulsar” or the “Company”), a primary helium 
company, is pleased to announce that the City Council of Two Harbors, Minnesota (the “City”), has approved 
a Purchase and Development Agreement (the “Agreement”) dated October 14, 2026, between the City and 
Pulsar Helium MN, Inc., the Company’s wholly owned Minnesota subsidiary (“Pulsar MN”). The Agreement 
establishes the framework for the proposed acquisi�on, subject to its terms and condi�ons, of land (the 
“Property”) within an exis�ng industrial district of the City. The final boundaries and legal descrip�on of the 
Property will be established by a final survey approved by the City and Pulsar MN prior to closing. Pulsar 
proposes to develop the Property as a Rare Gas Hub for helium and other rare-gas processing, including 
helium liquefac�on and carbon capture capabili�es (the “Project”). 

Summary 

• The Two Harbors City Council has approved a Purchase and Development Agreement for Pulsar MN’s 
proposed acquisi�on, subject to closing condi�ons and required approvals, of land within an exis�ng 
industrial district for US$1.00. The final boundaries and legal descrip�on of the Property will be 
established by a final survey approved by the City and Pulsar MN prior to closing. The Agreement 
contemplates phased development of the proposed Rare Gas Hub (“RGH”). 

• The proposed RGH is intended to include a helium liquefac�on and carbon capture facility (the “Facility”) 
referenced in Pulsar's news releases of June 30, 2026, August 3, 2026 and October 1, 2026. 

• Comple�on of the transac�on remains subject to property and environmental review, acceptable 
financing and u�lity arrangements, execu�on of suppor�ng agreements, required land-use approvals and 
sa�sfac�on or express waiver of closing condi�ons. Pulsar will pursue separate tax abatements from Lake 
County and the Lake Superior School District, subject to those bodies’ own decisions. 

• The site offers access to established regional rail and road infrastructure. Rail connec�ons and u�lity 
capacity, reliability, service dates and commercial terms for the proposed RGH remain to be confirmed 
through the required studies, agreements and approvals. 

• The City’s support under the Agreement includes land appraised at US$143,200 for a US$1.00 purchase 
price, up to US$1 million toward rail construc�on, site clearing, u�lity extensions and reimbursement of 
90% of the increased por�on of the City’s share of ad valorem property taxes actually paid by Pulsar MN 
and atributable to the ini�al RGH phase for 15 consecu�ve tax-payable years, unless the par�es mutually 
agree in wri�ng to a different percentage in accordance with the Agreement. The total value of City 



 
 

assistance has not yet been determined, and certain infrastructure es�mates and the es�mated value of 
the tax abatement remain to be finalized through suppor�ng agreements and required public processes. 

Thomas Abraham-James, Director and CEO of Pulsar, commented: "The City Council’s approval is an 
important step forward in our strategy to build a Rare Gas Hub that strengthens the U.S. supply chain for rare 
gases. Two Harbors’ industrial location and transportation infrastructure offer a strong foundation for this 
proposed facility. We look forward to working with the City on the financing, engineering, utility arrangements 
and remaining approvals needed before we commit to construction." 

City of Two Harbors Selected as Site for Proposed Rare Gas Hub 

Two Harbors, the county seat of Lake County, Minnesota, is located on Lake Superior with access to Canadian 
Na�onal Railway's main rail line, deep-water port facili�es, and highway infrastructure connec�ng to the 
wider region. The City has agreed, subject to the terms and condi�ons of the Agreement, to sell Pulsar MN 
the Property located within the City’s Limited Industrial I-1 district, a loca�on the Company believes is well 
suited to the construc�on, opera�on and poten�al future expansion of its proposed Rare Gas Hub. The final 
boundaries and legal descrip�on of the Property remain subject to the final survey approval process 
contemplated by the Agreement. 

Subject to closing condi�ons and the required approvals, Pulsar MN would acquire the Property from the City 
for US$1.00. The Agreement establishes a framework for development and does not itself cons�tute an 
irrevocable commitment by Pulsar to construct the Project. Following its formal project commitment, Pulsar 
MN must achieve commercial opera�on of the ini�al RGH phase within 36 months, subject to permited 
extensions for delays. Later expansion phases are op�onal. 

The City’s proposed financial par�cipa�on includes the reduced-price land sale and a contribu�on of up to 
US$1 million toward construc�on of a rail spur or siding. Pulsar would pay rail construc�on costs above that 
contribu�on. The City would retain permanent rights to use the rail service for municipal purposes and to 
make it available to other customers for a fee. The US$1 million contribu�on applies to rail construc�on and 
is not a cap on total City assistance. 

The City would also clear the building site and road corridor, extend municipal water, sewer, natural gas and 
electrical service to the RGH building site, and fund surveying and wetland delinea�on. Es�mates for site 
clearing and u�lity improvements remain to be finalized in the Business Subsidy Agreement. If developed, 
the Project may create opportuni�es for investment, employment, local purchasing and expansion of the tax 
base; however, the Agreement does not guarantee a specific job count. 

The Agreement provides for the City to reimburse 90% of the increased por�on of the City’s share of ad 
valorem property taxes actually paid by Pulsar MN and atributable to the completed ini�al RGH phase for 15 
consecu�ve tax-payable years, unless the par�es mutually agree in wri�ng to a different percentage in 
accordance with the Agreement. The es�mated value of the abatement remains to be determined through 
the suppor�ng agreements and required public processes. Abatement would commence only a�er 
commercial opera�on of the ini�al phase, issuance of the City’s comple�on cer�ficate and payment of the 
qualifying increased City taxes. Pulsar would pursue separate abatements from Lake County and the Lake 
Superior School District. 

Electrical capacity, reliability, service dates, rates, connec�on charges and capital-contribu�on requirements 
must be resolved through engineering studies and executed service agreements on terms acceptable to 
Pulsar before closing and formal project commitment. A separate electrical service agreement will set the 
rate at which the City sells power to Pulsar, and a natural gas agreement will address gas rates. Any required 



 
 

upstream power-supply arrangements and regulatory approvals remain to be addressed. The Agreement 
does not establish final power rates or confirm a construc�on or service commencement date. 

Pulsar may elect not to proceed before its formal project commitment under the Agreement’s stated 
condi�ons. Before that commitment, City expenditures are incurred at the City’s risk unless Pulsar expressly 
agrees in a separate wri�ng to reimburse a specific expenditure. 

About the Proposed Rare Gas Hub 

The proposed Rare Gas Hub is intended to house the helium liquefac�on and carbon capture plant referenced 
in Pulsar's news releases dated June 30, 2026, August 3, 2026 and October 1, 2026, under which the Company 
entered into a binding leter agreement (the “Equipment Reserva�on Leter Agreement”) and Limited No�ce 
to Proceed with, and Pulsar MN subsequently accepted a proposal from, Chart Energy & Chemicals, Inc., a 
wholly-owned subsidiary of Baker Hughes Company, to supply a helium liquefac�on and carbon capture plant 
(the “Plant”) and related equipment package.  

The Facility is designed to compress and process industrial gases, including helium and carbon dioxide, 
conver�ng gas into liquid form for storage and distribu�on, with any associated minor cons�tuents managed 
within the Facility’s engineered process and safety systems.  

The Company intends to design, construct and operate the proposed Facility in compliance with applicable 
federal, state and local environmental, land-use, construc�on and opera�ng requirements, including all 
permits and approvals required for the Project. 

The Company also con�nues to evaluate the poten�al for the Plant to generate revenue through third-party 
gas processing (toll milling) services to other industrial gas producers in the region, ahead of any future 
integra�on with Company-owned feed gas, subject to feedstock availability, commercial terms and receipt of 
all necessary permits and approvals. The Company currently has no gas processing customers and no third-
party gas processing agreements are in place. 

Key Steps and Milestones 

The Agreement provides Pulsar MN with a 365-day due diligence and pre-commitment period following the 
October 14, 2026, effec�ve date. Pulsar MN may deliver a Project Commitment No�ce at any �me during that 
period following sa�sfac�on or writen waiver of the applicable Developer con�ngencies. If Pulsar MN does 
not deliver a Project Commitment No�ce within 365 days, either party may terminate the Agreement without 
default, forfeiture, reimbursement, subsidy recapture or other liability, except for obliga�ons expressly stated 
to survive termina�on. If Pulsar MN delivers a Project Commitment No�ce, closing is to occur no later than 
10 business days therea�er, unless otherwise agreed in wri�ng, and remains subject to sa�sfac�on or express 
waiver of the applicable closing condi�ons. Remaining work includes: 

• Comple�on of Pulsar's property and environmental due diligence, surveys and wetland review; 

• Securing acceptable project financing and comple�ng required land-use and regulatory approvals; 
any Lake County and Lake Superior School District tax abatements would be considered separately 
by those bodies; 

• Execu�on of related business subsidy, tax abatement, minimum assessment, electrical service, 
natural gas service and rail agreements; 

• City approval of required zoning amendments, site and construc�on plans, and applicable permits, 
together with required rail access arrangements and approvals involving Canadian Na�onal Railway; 
and 



 
 

• Comple�on of u�lity studies and acceptable service arrangements, and sa�sfac�on or express waiver 
of other closing condi�ons by the par�es. 

A�er Pulsar issues its formal project commitment, the Agreement requires commercial opera�on of the ini�al 
RGH phase within 36 months, subject to permited extensions for delays. This requirement applies to the 
ini�al commercially operable phase rather than the ul�mate build-out. Construc�on requires City approval 
of final plans, including grading, drainage and landscaping, with a substan�al tree and vegeta�on buffer along 
the western and southern boundaries. No construc�on start or opening date has been confirmed. 

Given the an�cipated �meline to commissioning, securing financing for the Plant acquisi�on remains a key 
near-term priority as referenced in Pulsar's news release dated October 12, 2026. 

Comple�on of the transac�ons contemplated by the Agreement remains subject to the applicable condi�ons 
and required regulatory approvals, including TSX Venture Exchange approval if required. The Company's plans 
for the proposed Plant also remain subject to its acquisi�on under the previously announced equipment 
reserva�on arrangements. The Agreement permits changes in equipment suppliers, technology, 
configura�on and construc�on sequencing within its stated condi�ons. 

The decision to pursue the proposed Property acquisi�on and Project reflects management’s assessment of 
the commercial opportunity, and there can be no assurance that the Project will ul�mately be developed as 
contemplated or will be economic. 

On behalf of Pulsar Helium Inc.  
“Thomas Abraham-James” 
CEO and Director 

Further Information:  

Pulsar Helium Inc. 
connect@pulsarhelium.com  
+ 1 (218) 203-5301 (USA/Canada) 
+44 (0)2033 55 9889 (United Kingdom)  
htps://pulsarhelium.com  
htps://ca.linkedin.com/company/pulsar-helium-inc.  

Strand Hanson Limited  
(Nominated & Financial Adviser, and Broker) 
Ritchie Balmer / Rob Patrick 
+44 (0) 207 409 3494 

Velocity Public Affairs 
(Public Rela�ons) 
Stephanie Moncada / Mike Zipko 
 + 1 (218) 203-5301 
pulsarhelium@velocitypublicrela�ons.com  

Yellow Jersey PR Limited 
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Charles Goodwin / Annabelle Wills 
+44 777 5194 357 
pulsarhelium@yellowjerseypr.com  

mailto:connect@pulsarhelium.com
https://protect.checkpoint.com/v2/r02/___https:/pulsarhelium.com___.YzJlOnB1bHNhcmhlbGl1bTE6YzpvZmZpY2UzNjVfZW1haWxzX2F0dGFjaG1lbnQ6M2NiYzA3NGFmN2RhMDU2YzBiZTE4MDA5NzEzY2M3YmU6Nzo4MGMyOmNhZTYwZDk0MWUzMDk2YWE1ZTAzMjE2MmU1M2UyYTViZTM3ODBmMTAwZGIxM2U2OGZmZGE1YTJmYTI2Y2M0ZDU6cDpUOkY
https://protect.checkpoint.com/v2/r02/___https:/ca.linkedin.com/company/pulsar-helium-inc___.YzJlOnB1bHNhcmhlbGl1bTE6YzpvZmZpY2UzNjVfZW1haWxzX2F0dGFjaG1lbnQ6M2NiYzA3NGFmN2RhMDU2YzBiZTE4MDA5NzEzY2M3YmU6Nzo0ZDNkOjQwZDVhYjZlN2ZlZDZjYTgzNDE2NWM0MTZkMjRkMzNmMGM1MjQ4MDYyMDUxM2Y1NTgxMWZhZGEwM2QxN2E4NzA6cDpUOkY
mailto:pulsarhelium@velocitypublicrelations.com
mailto:pulsarhelium@yellowjerseypr.com


 
 

About Pulsar Helium Inc.  

Pulsar Helium Inc. is a publicly traded company quoted on the AIM market of the London Stock Exchange 
(United Kingdom) and listed on the TSX Venture Exchange with the �cker PLSR (Canada), as well as on the 
OTCQB with the �cker PSRHF (United States of America). Pulsar's por�olio consists of its flagship Topaz helium 
project in Minnesota, the Falcon project in Michigan (both in the USA), and the Tunu helium project in 
Greenland. Pulsar is the first mover in both loca�ons with primary helium occurrences not associated with 
the produc�on of hydrocarbons iden�fied at each. 

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX 
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

Forward-Looking Statements 

This news release contains forward-looking informa�on within the meaning of applicable Canadian securi�es 
legisla�on (collec�vely, “forward-looking statements”) that relates to the Company's current expecta�ons 
and views of future events. Any statements that express, or involve discussions as to, expecta�ons, beliefs, 
plans, objec�ves, assump�ons or future events or performance (o�en, but not always, through the use of 
words or phrases such as “will likely result”, “are expected to”, “expects”, “will con�nue”, “is an�cipated”, 
“an�cipates”, “believes”, “es�mated”, “intends”, “plans”, “forecast”, “projec�on”, “strategy”, “objec�ve” and 
“outlook”) are not historical facts and may be forward-looking statements. Forward-looking statements 
herein include, but are not limited to, statements rela�ng to: the proposed acquisi�on of the Property and 
the �ming and condi�ons of closing; the 365-day due diligence and project-commitment period; the 
sa�sfac�on or waiver of closing condi�ons; the City’s financial par�cipa�on, including the rail contribu�on, 
site clearing, u�lity extensions and City property-tax abatement; any tax abatements from Lake County and 
the Lake Superior School District; the nego�a�on and execu�on of the business subsidy, tax abatement, 
minimum assessment, electrical service, natural gas service and rail agreements; required zoning, land-use, 
rail and regulatory approvals; the proposed Rare Gas Hub, Plant and Facility, including their design, 
construc�on, phasing, expansion and proposed opera�on; the requirement to achieve commercial opera�on 
of the ini�al RGH phase within 36 months following formal project commitment, subject to permited 
extensions; the acquisi�on of the Plant under the Equipment Reserva�on Leter Agreement; the Company’s 
financing plans; poten�al third-party gas processing services; and the an�cipated benefits of the Project. 
Forward-looking statements may involve es�mates and are based upon assump�ons made by management 
of the Company, including, but not limited to, that the condi�ons to closing under the Agreement will be 
sa�sfied or waived within the applicable �meframe; that the related suppor�ng agreements will be 
nego�ated and executed on acceptable terms; that adequate electrical, natural gas, water and rail service will 
be available on acceptable terms; management’s expecta�ons regarding the availability of capital to fund the 
Company’s future capital and opera�ng requirements; the performance of the Plant and related equipment; 
and the ability to obtain all requisite regulatory approvals. 

Forward-looking statements are subject to a number of risks and uncertain�es, many of which are beyond 
the Company's control, which could cause actual results and events to differ materially from those disclosed 
in or implied by such forward-looking statements. Such risks and uncertain�es include, but are not limited to: 
the risk that the condi�ons to closing under the Agreement are not sa�sfied or waived within the applicable 
�meframe or at all; the risk that Pulsar does not deliver a Project Commitment No�ce and the Agreement is 
terminated; the risk that Pulsar may be unsuccessful in nego�a�ng or execu�ng suppor�ng agreements 
rela�ng to the business subsidy, tax abatement, minimum assessment, electrical service, natural gas service 
or rail arrangements on acceptable terms; the risk that the value of City assistance or any tax abatement is 
less than an�cipated, or that Lake County or the Lake Superior School District do not approve any abatement; 
the risk that electrical capacity, upstream power-supply arrangements or any required regulatory approvals 



 
 

are not obtained on acceptable terms or within the an�cipated �meframe; the risk that required rail access 
arrangements and approvals, including those involving Canadian Na�onal Railway, are not obtained; the risk 
that the City does not approve amendments to its zoning ordinance, site plans, construc�on plans, permits 
or other approvals required for the Company’s intended use of the Property; the risk that adequate financing 
is not available on acceptable terms or at all, and that any equity financing results in dilu�on to shareholders; 
the risk that the equipment to be acquired pursuant to the Equipment Reserva�on Leter Agreement may not 
perform as an�cipated or at all; the risk that the Company does not secure third-party gas processing 
customers or feedstock; the absence of any economic feasibility study or comparable technical study 
suppor�ng the Project; the risk of cost overruns and construc�on delays; the risk that required environmental 
review, permi�ng and implementa�on steps will not be completed; and other factors set forth above as well 
as risk factors included in the Company’s Annual Informa�on Form dated February 3, 2026, for the year ended 
September 30, 2025, found under the Company’s profile on www.sedarplus.ca.  

Forward-looking statements contained in this news release are as of the date of this news release, and the 
Company undertakes no obliga�on to update or revise any forward-looking statements, whether as a result 
of new informa�on, future events or otherwise, except as may be required by law. New factors emerge from 
�me to �me, and it is not possible for the Company to predict all of them or assess the impact of each such 
factor or the extent to which any factor, or combina�on of factors, may cause results to differ materially from 
those contained in any forward-looking statement. No assurance can be given that the forward-looking 
statements herein will prove to be correct and, accordingly, investors should not place undue reliance on 
forward-looking statements. Any forward-looking statements contained in this news release are expressly 
qualified in their en�rety by this cau�onary statement. 
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